Budgeting and Financial Planning in the United Kingdom

Introduction

Navigating the financial landscape of a new country can be challenging. This guide is designed to provide
you with basic steps and essential information for effective budgeting and financial planning in the UK,
whether you are new to the country or want to improve your financial management skills.

Basic steps and information:

1. Understand UK currency and banking:
- Familiarise yourself with the British Pound (GBP) and the denominations of coins and notes.
- Consider opening a UK bank account for easy transactions, direct debits and savings.

2. Create a budget:

- Assess your sources of income, including salaries, benefits and any other earnings.

- List your expenses, categorising them into essentials (such as rent, utilities, food) and non-essentials
(entertainment, luxuries).

3. Set financial goals:

- Set clear, achievable financial goals, whether it's saving for a home, education, travel or building an
emergency fund.

- Prioritise these goals and incorporate them into your budgeting.

4. Understand and manage credit:

- Learn about credit scores in the UK and their importance in securing loans, mortgages and even
tenancies.

- Use credit responsibly and be aware of interest rates and repayment terms for any money you
borrow.

5. Plan for taxes and pensions:

- Familiarise yourself with the UK tax system and ensure you understand your tax obligations, including
income tax and National Insurance contributions.

- Explore your pension options, including workplace pensions and personal pension schemes.

General advice:

- Review your budget regularly and adjust it to reflect changes in income or expenditure.

- Use budgeting apps or tools to keep track of your finances.

- Be cautious about debt and avoid over-committing yourself financially.

This guide aims to provide you with the basic knowledge you need to manage your finances effectively
in the UK. Proper budgeting and financial planning are key to achieving financial stability and achieving
your goals.

Interested in a more comprehensive guide?
Our Comprehensive Paid Guide offers
- In-depth strategies for budgeting and saving money in the UK.
- Detailed guidance on managing credit, loans and investments.




- Specific advice on navigating the UK's financial systems, including tax and pensions.

Personalised help
For those seeking more direct help, we offer

- Face-to-face support with complex financial situations.

- Help with completing financial applications and understanding regulatory requirements.

- Translation and interpretation services to help you fully understand financial documents and
processes.

To get your hands on our detailed guide or to book personal assistance, please contact us at
hello@culturalinks.co.uk
Let us help you become financially literate in the UK!

BloayKeTyBaHHA Ta ¢piHaHCOBe NaHYBaHHA B BennkobputaHia

Bctyn

OpieHTyBaTHCA Y PpiHaHCOBOMY NnaHAaWwadTi HOBOI KpaiHKM MoXKe B6yTu cknagHo. Llei nocibHMK
po3pobneHo, Wwob HagaTh BamM OCHOBHI KPOKM Ta Baxkansy iHpopmauito ana epekTMBHOro
6roaKeTyBaHHA Ta GiHAHCOBOro NNaHyBaHHA Y BeAMKOOpUTaHIi, He3aneXHO Bif TOro, UM BM HOBAYOK Y
i KpaiHi, Yn Ba)kaeTe NOKPALLMTM CBOT HABUYKM YNPaBAiHHA piHAHCaMW.

OCHOBHI KpOKM Ta iHpopmauia:
1. 3po3ymiliTe BantoTy BenmkobputaHii Ta 6aHKIBCbKY cucTeMy:

- O3HanomTecs 3 6putaHcbkum ¢pyHTOM (GBP) | HOMiHanammn moHeT i Kyntop.

- PO3rnAHbTE MOXKAMBICTb BigKPUTTA BAaHKIBCbKOTO paxyHKy y Benukii BpuTtaHii gna 3py4Hux onepadii,
npAamoro gebeTyBaHHA Ta 3a0LWaAKEHb.

2. CTBOpITb broaXKeT:

- OUjiHiTb CBOT AyKepena A0oxoAy, BKAKYaYM 3apniaTi, BUNAaTU Ta byab-Aaki iHwi goxoau.

- CKnagitb CNUCOK CBOIX BUTPAT, PO34iIMBLLM iX HA OCHOBHI (HanpuKaaa, opeHAa, KOMyHabHi
nocnyru, ixa) i HecyTTeBi (po3Baru, NpeameTn Po3KoLli).

3. BcTaHOBITb piHAHCOBI Lini:

- CtaBTe YiTKi, AoCAKHI piHaHCOBI Uini, byab TO 3a0LaKeHHA Ha OYAMHOK, OCBITY, MOAOPOXKi UK
CTBOPEHHSA GOHAY HaA3BUYANHUX CUTYALL.

- Po3cTaBTe Ui Ljifli 332 NPiOPUTETHICTIO Ta BK/IIOYITb iX y CBill 6roaKerT.

4. 3po3yMmiiiTe Ta KepyiTe KpeauTom:

- [lisHainTeca Npo KpeaAuTHI penTUHIM Y BennkobpuTaHii Ta ix BaXKIMBICTb ANA 3abe3neyeHHA NO3MK,
iNOTEKW Ta HaBITb OpeHaM.

- BukopucToByiTe KpeaumT BiANOBIfabHO Ta 3HANTE NPOLLEHTHI CTaBKM Ta YMOBM NoOraweHHs 6yab-
AKMX FPOLLEN, AKi BU NO3NYaETE.

5. MnaH Woa0 noaaTKiB i NeHcin:

- O3HallomMmTecs 3 NOAATKOBO CUCTEMOIO BennKkobpuTaHii Ta nepeKkoHanTecs, WO BM PO3yMi€ETe CBOI
noAaTKOBi 3060B’13aHHA, BKAKOYAOYM NOAATOK HA NPUOYTOK i BHECKM HaLiOHaNbHOIO CTPaxyBaHHA.

- BMBUiTb CBOI BapiaHTX NeHCIMHOro 3abe3neyvyeHHs, BKAOYAOYM NeHcii Ha poboyomy micui Ta
nepcoHanbHi NEeHCiHI cxemu.

3arasnbHi nopaaw..

- PerynspHo nepernsnante ceii 610KeT i KopUrymte Moro BiANOBIAHO A0 3MiH A0X0AiB i BUTPAT.
- BukopucToByiiTe nporpamu abo iHCTPYMEHTU A5 CKNaZaHHS BloaKeTy, LWob CTeXMTH 3a CBOIMMU
biHaHCamu.

- ByabTe obepeskHi 3 bopramm Ta YHUKaTe HagmipHUX piHaHcoBMX 3060B'A3aHb.
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Le nocibHWK mae Ha meTi HagaTn Bam 6a30Bi 3HaHHS, HeobXiaHi AnA edeKTUBHOIO yrNpaBAiHHA CBOTMMU
diHaHCcaMmu y BennkobpuTaHii. MNpaBuabHuit 6loaxeT i piHaHCOBe NIaHYBaHHA € KNHOYOBUMM NS
N0CArHeHHA gpiHaHCOBOI CTabiNIbHOCTI Ta AOCATHEHHSA BallMX Lifen.

3auikasneHi 6inbw BU4EepNHUM NOCiIGHMKOM?
Haw NoBHMI NaaTHMM NOCIGHMK NPOMNOHYE
- FnnboKi cTpaTerii CKnagaHHA 6104KeTy Ta 3a0LWaAKEeHHA rpoLwelt y BennkobpuTaHii.
- [leTanbHi iHCTPYKUL,iT 3 ynpaBAiHHA KpegmuTamu, No3MKamu Ta iHBECTULLIAMMN.
- KOHKpeTHi nopaau woao Hasirauii y ¢piHaHcOBMX cuctemax BenmkobpuTaHii, BKAKOYaOUM NogaTKM Ta
NeHcii.

InauBigyanbHa gonomora

[INA TUX, XTO WYyKae Binbw npamy 4ONOMOrY, M1 NPOMOHYEMO

- OcobucTa NiATPMMKA y CKNaaHUX GpiHAHCOBUX CUTYaLLifX.

- lonomora i3 3anoBHeHHAM GiHAHCOBMX 3aABOK i PO3YMIHHAM HOPMATUBHUX BUMOT.

- [Tocnyrn NMCbMOBOrO Ta YCHOTO NepeKknaay, AKi 4ONOMOXKYTb BaM NOBHICTIO 3p03yMiTU PiHAHCOBI
LOKYMEHTW Ta NpoLecH.

LLlo6 oTpnmaTh HaWw AOKAAAHUI NOCIOHMK abo 3aMOBUTU NEPCOHaNbHY AONOMOrY, 3B'AXKITbCA 3 HAMM 33
aapecoto hello@culturalinks.co.uk
/103B0/IbTE HaM AOMNOMOITM BaM CTaTM GiHAHCOBO rPaMOTHUM Y BennkobpuTaniil
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